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PUERTO RICO ELECTRIC POWER AUTHORITY

1. OPERATIONS HIGHLIGHTS
A, Production

MARCH | Increase
(Decrease)
2017-18 2016-17 %
1. Generation (kWh in thousands)
Montl:
PREPA - Steam and gas 803,251 954,098 (15.8)
PREPA - Hydro 3367 4,969 (32.2)
Purchased power - gas 314,642 286,599 98
Purchased power - coal 199,812 319,689 (37.5)
Renewable Energy 3,505 39,684 (81.2)
Total 1,324,577 1,605,039 (17.5)
Fiscal year-to-date:
PREPA - Steam and gas 7,496,246 9,777,755 (233)
PREPA - Hydro 25,824 67,869 (60.5)
Purchased power - gas 1,725,860 2,542,026 (32.1)
Purchased power - coal 902,503 2,493,965 (63.8)
Renewable Energy 100,546 260,795 61.4)
Total 10,251,979 15,142,410 (32.3)
Twelve months:
PREPA - Steam and gas 10,663,155 13,285,644 (19.7)
PREPA - Hydro 46,178 76,442 (35.6)
Purchased power - gas 2,520,696 3,345,495 24.7)
Purchased power - coal 1,860,118 3,372,717 (44.8)
Renewable Energy 219,306 341,582 (35.8)
Total ; 15,309,453 20,421,880 (25.0)
2. Maximum hourly peak load (in MW)
Month wa ! ‘ 2663 (100.0)
Fiscal year-to-date 3,087 3,087 0.0
Twelve months 3,087 3,087 0.0
3. Sales (kWh in thousands)
Month:
Billed 1,031,904 1,366,704 (24.5)
Days billed 30.0 30.0
Fiscal year-to-date:
Billed 8,623,083 12,862,614 (33.0)
Days billed 273.0 ' 273.0
Twelve months:
Billed 12,837,155 17,126,403 (25.0)
Days billed 363.0 363.0 0.0
4. System efficiency (%)
Month 314 * 87.2 6.7
Fiscal year-to-date 84.1 844 (0.3)
Twelve months 83.9 84.0 (0.2)
5. Average cost per barrel ()
Month 71.06 60.24 18.0
Fiscal year-to-date 67.45 56,66 19.0
Twelve months 68.51 54,13 26.6
5. kWh/Barrel
Monith 641.57 631.02 1.7
Fiscal year-to-date 580.70 611.49 (5.0)
Twelve months 592.79 614.91 (3.6)
7. Heat rate (BTU/kkWh) **#*
Month 10,864 10,440 4.1
TFiscal year-to-date 10,844 10,750 09
Twelve months 11,228 10,689 5.0

1 Report prepared by Generalion Directorate, unavailable for month.
? Efficiencies from September 2017 to harch 2018 are affecled by the disrupfions and adjustments in billing and generafion as a conseguence of Hurricanes Irma and

faria, If combined for periad mentioned, efficiency is 89.1%, (5,874,143,974 k\Wh billed vs. 6,581,823 340 kWh generated) .
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2 PUERTO RICO ELECTRIC POWER AUTHORITY

MARCH 1
8. Fuel consumption Increase
(in thousands) {Decrease)
2017-18 2016-17 %
BBL Cost BBEL Cost BBL Cast
Month:
Steam 636 43,903 834 49,525 (23.7) (11.4)
Gas 349 31,436 335 24,579 4.2 27.9
Natural Gas 267 13,634 343 16514 (22.2) (19.4)
Total 1,252 88,973 1,512 91,018 (17.2) 2.2
Fiscal year-to-date:
Steam 5,497 341,437 7.892 423,004 (30.3) (19.7)
Gas 4,580 380,618 4018 283,860 14.0 341
Natural Gas 2,832 148,674 4,080 197,133 (30.6) (24.6)
Total 12,909 870,729 15,990 905,997 (193) (3.9)
Twelve months:
Steam 7.958 536,517 10,704 541,537 (25.7) (0.9)
Gas 5,920 479324 5,241 364,559 13.0 315
Natural Gas 4110 216,559 5,661 263,450 274) (17.8)
Total 17,988 1,232,440 21,606 1,169,546 (16.7) 54
MARCH
Increase
(Decrease)
2018 2017 %
B. Client Service '
1. Service complaints
per thousand clients nfa nfa 2
2. Disconnections for nonpayment
per thousand clients nfa nfa 2
C.  Distribution System’
1. Inteérruption frequency index
Total interruptions per
thousand clients served n/a 0.350 2
2. Interruption duration index
Averape interruption time
per clients served (minutes) nfa 49,34 ?
3. Clients per interruption na 228 2
4, Time per interruption (mintes) n/a 321 %

" Repart provided by Customer Service Directorales, unavailable for menth due to emergencies caused by Hurricanes rmia and Marla.
* 100% or Over.

5 Reporl provided by Transmiission & Distribution Directorate, unavailable for month die 1o emergencics enused by Hursiancs Iroua snd Mure,
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II. FINANCIAL HIGHLIGHTS

A, Revenue data

1. Sales of electric energy per classes
(including unbilled adjustment)

(in thousands)

IcWh sales:
Residential
Commercial
Industrial
Others
Total

Basic revenues:
Residential
Commercial
Industrial
Others

Total

Provisional rate;
Residential
Cormmercial
Industrial
Others

Total

Fuel adjustment:
Residential
Commercial
Industrial
Others

Total

Purchased power:I
Residential
Comrnercial
Industrial
Others

Total

Total revenues;
Residential
Commercial
Industrial
Others

Total

PUERTO RICO ELECTRIC POWER AUTHORITY

MARCH
Month Fiscal Year-to-Date
Increase Increase
(Decrease) (Decrease)
2018 2017 % 2017-18 2016-17 %

446,085 488,889 (8.8) 3,238,780 4,785,650 (32.3)
496,732 689,603 (28.0) 4341354 6,070,617 (28.5)
98,406 191,751 (48.7) 1,098,605 1,635,643 (32.8)
34,132 29,614 153 273,838 288,747 (53.2)
1,075,355 1,398,857 (23.2) 8,952,577 12,780,657 (30.0)
25,789 27,652 6.7) 178477 266,775 (33.1)
40,343 46,557 (13.3) 324,639 402,897 (19.4)
4,527 8,916 (49.2) 56,856 76,733 (25.9)

6,043 4729 27.8 47437 46,868 1.2
76,702 87,854 (12.7) 607 409 793,273 (23.4)
5,117 5,971 (14.3) 37,916 52,919 (28.4)
6,227 8,731 (28.7) 54,668 69,058 (21.9)
1382 2,337 (40.9) 14,049 18728 (25.09

402 417 (3.6) 3,507 3316 538
13,128 17,456 (24.8) 110,140 144,921 (24.0)
42,253 35,893 17.7 382,504 387171 (1.2)
47,886 51,041 (6.2) 454 453 489,602 (7.2)
8,379 13,151 (36.3) 113,555 121,239 {6.3)

1,614 2,538 (36.4) 31.223 24,222 28.9
100,132 102,623 2.4) 981,735 1,022,234 (4.0)
35,807 25,343 413 179,712 226,290 (20.6)
42,776 35328 211 208,702 287,261 (27.3)
7,772 9,167 (15.2) 50,060 71,466 (30.0)
3,246 1,479 1195 14,021 14,372 (2.4)
89,601 71,317 25.6 452,495 599,389 (24.5)
108,966 94,859 14.9 778,609 933,155 (16.6)
137,232 141,657 (3.1) 1,042,462 1,249,718 (16.6)
22,060 33,571 (34.3) 234,520 288,166 (18.6)

11,305 9,163 234 96,188 88,778 8.3
$ 279,563 § 279250 0.1 $ 2,151,779 $ 2,559,817 (15.9)

! Increase in Purchased Power Revenues dus fo $23.7 million catch up in Mareh's purchased power clause adjustment,
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PUERTO RICO ELECTRIC PCWER AUTHORITY

MARCH
Month Fiscal Yearto-Date
Increase Tncrease
{Decrease) Decrease)
2018 2017 Y 2017-18 2016-17 kd
2. Cents per kWh
Basic revenues:
Residential 5.78 5.66 21 551 5.57 (1.1)
Conmercial 812 675 203 7.48 6.64 12.7
Indusirial 4.60 4.65 (11} 5.18 4.69 104
Others 17.70° 15.97 10.8 17.32 16.23 87
Total 7.13 528 135 6.78 6.21 92
Provisionai rate:
Residential 1.15 1.22 5.7 1.17 Ll 54
Commnercial 1.25. 1.27 (1.6) 1.24 113 9.6
Industrial 140 1.22 14.8 128 1.4 12.3
Others 118 1.41 (16.3) 1.28 1.15 113
Total 1.22 1.25 2.4 1.23 1.13 28
Fuel adjustment:
Residential ' 947 7.34 29.0 11.81 8.09 48,0
Commercial 9.3 7.40 304 10.46 8.07 29.6
Industrial 352 6,86 pL ] 10.33 7.42 39.2
Others 473 8.57 (44.8) 11.41 839 36,0
Total 931 7.33 27.0 10,97 B.0D 371
Purchased power
Residential 8.03 518 550 5.55% 493 173
Commercial 8.61 312 68.2 481 4.73 17
Industrial 7.90 473 653 4.56 437 4.3
Others 9.51 4.99 906 512 498 28
Total 833 5.09 63.7 505 4.69 7.7
Total revenues:
Residential 24,43 19,40 259 24,04 12,50 233
Comunercial 27.63 20.54 345 24.01 20.5% 14,6
Industrzal 22.42 i7.51 2840 21.35 17.62 212
Others 33,12 30.94 7.0 3513 30.75 142
Total 26.00 15.95 3n3 24.04 20.03 20.0
3. Clients:
Residential 1,338,960 1,335,398 0.3 1,338,290 1,334,808 0.3
Coimmercial 123,029 123,796 {0.6) 123,469 - 123,843 {0.3)
Industrdal 613 519 1.0 413 625 2.1)
Others 3,338 3,330 (X 3,349 3304 0.4y
Total 1,465,940 1,463,163 02 1465721 1,462,641 02
4. Average kWh per client:
Residential 333 165 (9.0} 2,420 3,383 32.5)
Cominercial 4,038 5,570 (27.5) 35,161 33,781 41
Tndustrial 160,532 309,775 (48.2) 1,792,178 2,612,848 (Gl4)
Others 10,225 8 840 13.7 81,767 85,834 4.7
Total 734 957 (233 5,108 8,738 (30.13
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6 PUERTOC RICO ELECTRIC POWER AUTHORITY

1. FINANCIAL HIGHLIGHTS

A Revenue data

1. Sales of electric energy per government classes
(in thousands)

[ MARCH |
Month Fiscal Year-to-Date
Increase Increase
(Decrease) (Decrease)
2018 2017 % 2017-18 2016-17 %
kWh sales:
Residential 9 10 (10.0) &1 102 (20.6)
Commercial 103,719 217,655 (52.3) 1,523,138 1,865,701 (18.4)
Industrial '
Others 29,955 29,975 0.1) 259,992 265,884 225
Total 133,683 247,641 (46.0) 1,783,211 2,131,687 (16.3)
Basic revenues;
Residential 1 1 4 5 (20.0)
Commiercial 11,031 15,003 (26.9) 117,453 118,102 (0.5)
Industrial
Others 5,386 5,052 6.6 46,153 435,087 2.4
Tatal 16,418 20,146 (18.3) 163,610 163,194 03
Provisional rate:
Residential - - 1 1 0.0
Commercial 1,347 2,831 (52.4) 19,774 21,610 (8.5)
Tndustrial
Others 389 389 0.0 . 3379 3,039 11.2
Total 1,736 3,220 (46.1) 23,154 24,650 (6.1)
Fuel adjustment:
Residential 1 1 8 8 0.0
Cormmercial 10,135 15,379 (34.1) 141,946 145,456 2.4)
Industrial
Others 3,073 2,267 156 25,662 21,970 16.8
Total 13,209 17,647 (25.1) 167,616 167,434 0.1
Purchased power:
Residential 1 1 ! 4 5
Comumercial 4753 11,507 (58.7) 70,253 84,193 (16.6)
Tndustrial
Others 1,443 1,670 (13.6) 12,607 12,712 (0.8)
Total 6,197 13,178 (53.0) 82 864 96,910 (14.5)
Total revenues:
Residential 3 3 0.0 17 19 (10.5)
Cormmercial 27,266 44,810 (39.2) 349,426 369,361 (5.4)
Industrial
Others 10,291 9378 9.7 87,801 82,808 6.0
Total 37,560 54,191 (30.7) 437,244 452,188 B3)
2, Service Agresments:
Residential 14 14 0.0 13 16 (18.8)
Commercial 20,701 21,462 (3.5) 18,683 24,120 22.5)
Tndustrial
Others 2,851 2,923 (2.5) 3,558 3,228 (20.8)
Total 23,566 24,399 3.4) 21,254 27,364 (22.3)

Statistical and financial data from the Government sector {s segregaled from the criginal sales reports
(CC&B) prepared by the Clisnt Service Directorate.

-1 100% or over
INTERIM OFERATIONAL AND FINANCIAL INFORMATION SUBJECT TO CHANGE



PUERTC RICO ELECTRIC POWER AUTHORITY 7

This page intentionally Ieft in blank.




B. Result of operations-budget comparison
(in million dollars)

PUERTO RICO ELECTRIC POWER AUTHORITY

[ MARCH 2018
Month Fiscal Year-to-Date
Increase Increase
{Decrease) (Decrease)
Budget Actual % Budget Actual %

Basic charges 9756 767 21.4) 858.6 607.4 (29.3)
Fuel adjustment 90.5 1001 106 * 837.6 981.7 ]
Purchased power 752 89.6 191 ° 644.9 4526 (29.8)
CILT ' 0.0 0.70 0.0 0.0
Subsidies 0.0 0.0 0.0 0.0
Provisional rate 21.0 13.2 (37.1) " 181.6 110.1 (39.4)

Revenues from sales 2843 279.6 (1.7) 25557 2,151.8 (14.7)
Other 25 0.4 ; 169 (9.8) ’

Total revenues 286.8 280.0 (2.4) 2,539.6 2,142.0 (15.7)
Fuel 792 89.0 124 301.0 870.7 3.7
Purchased power 70.1 56.8 (19.0) 618.2 377.0 (39.0)
Other expenses 62.4 54.8 {122) 561.1 499 4 (11.0)

Total current expenses 2117 200.6 (5.2) 1,980.3 1,747.1 (11.8)
1974 - sinking fund appropriations 0.0 635 ! ! 0.0 571.7 G
Reserve Accouwt
Rate Stabilization Fund
Interest on notes 233 43 (80.7) ° 96.1 35,7 (58.7)°
Internal funds 30.0 L6 (94.7) 270.2 82 (97.0) ©
Contribution to municipalities 59 (2.8) 7 7 54.1 (326.4) i 7
Other appropriations 15.9 12.6 (20.8) 138.9 101.7 (26.8)

Total 286.8 280.0 (24) 2,539.6 2,142.0 (15.7)

) Decreases is revenues for fiscal year-to-date, was due to the contuinued disruption of energy production and sales caused by Hurricanes Trma and Marfa,

EXPLANATION OF MAJOR VARIATIONS

? Fuel adjustment revenues increased, as actual barrel price of $67.45is 18.4 percent above amount budgeted price of §56.97.

3 Tncrease in Purchased Power Revenues dus to $23.7 million catch up fn March's purchased power clause adjustment. The catch up wag due to

AES, AES ilumina, Pattern and Windmar-Cotto Laurel involces which were not included in the adjustment computations for November and

December 2017, and February 2018,

*'The 1974 Sinking Fund appropriation have been accrued but not paid nor transferred,

? Interest on notes budgeted was projectsd assuming a debt restructuring process.
© Internal funds have been accrued but not paid nor transferred to the Construction Fund. Actual amounts are maintained as part of the General Fund, to provide a reserve

for current expenses.

Changes in contribution to municipalities due to the results of the revenue disposition process

£ 100% or Over.
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