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PUERTO RICO ELECTRIC POWER AUTHORITY

I. OPERATIONS HIGHLIGHTS

A.  Production

Increase
(Decrease)
2016-17 2015-16 %
1. Generation (kWh in thousands)
Month:
PREPA - Steam and gas 954,098 1,045,093 (8.7)
PREPA - Hydro 4,969 2,016 #
Purchased power - gas 286,599 286,831 0.1y
Purchased power - coal 319,689 285.960 11.8
Renewable Energy 39,684 33252 19.3
Total 1,605,039 1,653,152 2.9
Fiscal year-to-date:
PREPA - Steam and gas 9,777,755 10,569,850 (7.5}
PREPA - Hydro 67,869 46,053 474
Purchased power - gas 2,542,026 2423978 49
Purchased power - coal 2,493 965 2,335,956 6.8
Renewable Energy 260,795 244,833 6.5
Total 15,142,410 15,620,670 (3.1)
Twelve months:
PREPA - Steam and gas 13,285,644 14,182,213 (6.3)
PREPA - Hydro 76,442 56,069 36.3
Purchased power - gas 3,345 495 3,154,208 6.1
Purchased power - coal 3.372,717 3,183,168 6.0
Renewable Energy 341,582 339,216 0.7
Total 20,421,880 20,914,964 2.4
2. Maximum hourly peak load (in MW)
Month 2,663 2,703 (1.5)
Fiscal year-to-date 3.087 3,080 0.2
Twelve months 3,087 3,080 02
3. Sales (kWh in thousands)
Month:
Billed 1,366,704 1,390,292 (1.7)
Days billed 31.00 (100.0)
Fiscal year-to-date:
Billed 12,862,614 13,009,589 (1.1)
Days billed 274.00 (100.0)
Twelve months:
Billed 17,126,403 17,282,571 0.9
Days billed 365.0 (100.0)
4. System efficiency (%)
Meonth 87.2 872 0.0
Fiscal year-to-date 84.4 83.0 1.7
Twelve months 84.0 82.8 1.5
5. Average cost per barrel ($)
Meonth 60.24 42.51 41.7
Fiscal year-to-date 56.66 53.85 52
Twelve months 54.13 57.31 (5.5)
6. kWh/Barrel
Month 631.02 626.18 0.8
Fiscal year-to-date 611.49 601.07 1.7
Twelve months 614.91 606.36 14
7. Heat rate (BTU/KWh)**
Menth 10,440 10,553 (1.1
Fiscal year-to-date 10,750 10,735 0.1
Twelve months 10,689 10,810 (1.1)

#100% or over
#F[nterim Operational and Financial Information subject to change.



8. Fuel consumption
(1n thousands)

Month:
Steam
Gas
Natural Gas
Total
Ifiscal year-10-date:
Steam
Gas
Natural Gas
Total
Twelve months:
Steam
Gas
Natural Gas
Total

Client Service

1. Service complaints
per thousand clients

2. Disconnections for nonpayment
per thousand clients

Distribution System
1. Interruption frequency index

Total interruptions per
thousand clients served

2. Interruption duration index

Average interruption time
per clients served (minutes)

3. Clients per interruption

4, Time per interruption (minutes)

PUERTO RICO ELECTRIC POWER AUTHORITY

2017 2016

262

9.34

0.269

45,63

175

309

Increase
(Decrease)
2016-17 2015-16 %

BBL Cost BBL Cost BBL Cost
834 49,525 209 33,886 (8.3) 46.2
135 24,579 268 15,409 250 595
343 16,914 492 21,673 (30.3) (22.0)

1,512 51,018 1,669 70,968 ©4) 283
7,892 425,004 9,237 449,947 (14.6) (3.5)

4,018 283,860 4,038 283283 (0.5) 02

4,080 197,133 4,310 213,728 (5.3 (7.8)

15,990 905,997 17,585 ©1n (43)

10,704 541,537 12,563 663,715 (14.8) (18.4)

5,241 364,559 5,024 372878 4.3 (2.2)
5.661 263,450 5,802 303,764 @24 (13.3)
21,606 1,169,546 23,389 1,340,357 (7.6) 1z.7

Increase
(Decrease)

%

(100.0)

(100.0)

(100.0)

(100.0)
(100.0)

(100.0)



PUERTO RICO ELECTRIC POWER AUTHORITY 3

D. Personnel

Increase
2017 2016 (Decrease)}
Management Reg. 1,857 1,923 (66}
Conf. / Carr.
Temp. 27 13 14
U.TILE.R. Reg. 3,574 3,745 {171)
Temp. 13 19 (6)
Emerg.
UILTI.CE. Reg. 614 653 (39
Temp.
UEPL Reg. 306 317 (11
Temp.
UPAEE. Reg. 4 4 0
Temp. 1

Total 6,396 6,674 (278)




4 PUERTO RICO ELECTRIC POWER AUTHORITY

II.  FINANCIAL HIGHLIGHTS

A, Revenue data

1. Sales of electric encrgy per classes
{including unbilled adjustment)
{in thousands)

Month Fiscal Year-to-Date
Increase Increase
(Decrease) (Decrease)
2017 2016 %o 2016-17 2015-16 Yo
k'Wh sales:
Residential 488,889 467,423 (1.7) 4,785,650 4787489 (0.0)
Commercial 689,603 705,017 2.2 6,070,617 6,129,366 [ER1)]
Industrial 191,751 207,731 (7.7 1,635,643 1,769,651 {7.0)
(thers 29,614 31,770 (6.8) 288,747 283,131 2.0
Total 1,359,857 1,441,941 2.9 12,780,657 12 969,637 {1.5)
Basic revenues:
Residential 27,652 29,5381 (5.9 266,775 274,415 (2.8)
Commercial 46,557 49.014 (5.0) 402,897 409,671 (1.7
Industrial 8,916 9,596 7.1y 76,733 79,847 (3.9
Others 4,729 5,208 9.2) 46,868 46,478 0.8
Total 87,854 93,199 5.7 793,273 810,411 2.0
Provisional rate:
Residential 5,971 0 * 52,919 0 *
Commercial 8,731 0 ® 69,958 0 ®
Industrial 2337 0 * 18,728 0 *
Others 417 G * 3,316 0 *
Total 17,456 0 * 144,921 0 *
Fuel adjustment:
Residential 35,893 26,894 335 387,171 368,849 2.9
Commercial 51,041 41,021 24.4 489,602 513,043 (4.6)
Industrial 13,151 10,671 232 121,239 132,266 (8.3)
Others 2,538 1,865 36.1 24,222 24,106 0.5
Total 102,623 80,451 27.6 1,022,234 1,068,264 (4.3)
Puzrchased power:
Residential 25,343 22,792 11.2 226,290 213,962 58
Commercial 35,328 31,866 10.9 287,261 269,425 6.6
Industrial 9,167 8,867 3. 71,466 71,581 0.2)
Others 1,479 1,488 (0.6) 14,372 12,968 10.8
Total 71317 65,013 9.7 599,389 567,936 55
Total revenues:
Residential 94,859 79,007 200 933,155 887,226 5.2
Commercial 141,657 121,901 16.2 1,249.718 1,192,139 4.8
[ndustrial 33,571 29,134 15.2 288,166 283,694 1.6
Others 9,163 8,561 7.0 88.778 83,552 3
Total 279,250 238,663 17.0 2,559 817 2446611 4.6

*100% or over




PUERTO RICO ELECTRIC POWER AUTHORITY 5

Month iscal Year-to-Date
Increase Increase
(Decrease) {Decrease)
2017 2016 % 2016-17 2015-16 %
2. Cents per KWh
Basic revenues:
Residential 5.66 5.91 (4.2) 5.57 573 (2.8)
Commercial 675 6.95 (2.9) 6,64 6.68 (0.6)
Industrial 4.65 4.62 0.6 4.69 4.51 4.0
Others 15.97 16.39 (2.6) 16.23 16.42 (1.2}
Total 6.28 6.46 (2.8) 621 6.25 (0.6}
Provisional rate:
Residential 1.22 0.00 * 1.11 0.00 *
Commercial 1.27 0.00 * 1.15 0.00 *
Industrial 1.22 0.00 * 1.14 0.00 *
Others 141 0.00 * 1.15 0.00 *
Total 1.25 0.00 * 1.13 0.00 ®
Fuel adjustment:
Residential 7.34 541 3579 209 8.33 2.9
Commercial T.4) 5.82 271 8.07 837 (3.9)
Industrial 6.86 5.13 337 742 748 {0.8)
Others 8.57 5.88 457 339 851 ({1.4)
Total 7.33 5.58 314 8.00 823 2.8)
Purchased power:
Residential 5.18 458 13.1 4793 447 58
Commercial 5.12 4,52 13.3 473 440 7.5
Industria! 478 4.27 119 4.37 404 8.2
Others’ 499 4,68 6.6 498 458 87
Total 5.09 451 12.9 469 4.38 7.1
Total revenues:
Residential 1940 15.590 22.0 19.50 18.53 52
Commereial 20.54 17.29 18.8 20.59 19.45 59
Industrial 17.51 14.02 249 17.62 16.03 99
Others 30.94 26.95 14.8 30.75 29.51 472
Total 19.65 16.55 205 20.03 18.86 5.2
3. (lients;
Residential 1,335,398 1,329,387 0.5 1,334,808 1,326,929 0.6
Commercial 123,796 123,791 0.0 123,843 123,803 0.0
Tadustrial 819 635 (2.5) 626 541 (2.3)
Others 3.350 3,365 (0.4) 3,364 3.368 0.1)
Total 1,463,163 1,457,178 0.4 1,462,641 1 454,741 0.5
4. Average kWh per client:
Residential 366 374 (2.2) 3,585 3,608 {0.6)
Commercial 5,570 5,695 (2.2) 49019 49 509 (1.0)
Industrial 309,775 327,135 (5.3) 2,612,848 2,760,766 {(5.4)
Others 8 840 9,441 (6.4) 85,834 84,065 2.1
Total 957 390 a3 8,738 8,915 (2.0)
*#100% or over




6 PUERTO RICO ELECTRIC POWER AUTHCRITY

I FINANCIAL BIGHLIGHTS

A, Revenue data

1. Sales of eleciric energy per governiment classes
{(in thousands)

Triscal Year-io-Date

Increase Increase
{Decrease) {Decrease)
2017 2016 Yo 2016-17 2015-16 Yo
kWh sales:
Residential 10 10 0.0 102 97 52
Commercial 217,656 208,161 4.6 1,865,701 1,829,166 2.0
Industrial
Others 29,975 30,016 ©.1) 265,884 264,600 035
Total 247,641 238,187 40 2,131,687 2,093,929 1.8
Basic revenues:
Residential 1 1 0.0 5 5 0.0
Commercial 15,093 15,090 0.0 118,102 120,493 2.0)
Industrial
Others 5,052 5,194 2.7) 45087 45,504 0.9
Total 20,146 20,285 . 0.7 163,194 166,002 1.7y
Provisional rate:
Residential - - - 1 - *
Commercial . 2,831 - * 21,610 - *
Industrial
Orthers 389 - * 3,039 - *
Total 3,220 - #* 24,650 ~ *
Fuel adjustment:
Residential t 1 0.0 8 g (1.1}
Commercial 15,379 14 881 33 145,456 165,193 (11.9)
Industrial
Others 2.267 1,835 235 21,970 23,128 (5.0
Total 17,647 16,717 56 167,434 188,330 (11.1)
Purchased power:
Residential 1 * 5 5 0.0
Commercial 11,507 9,244 24.35 84,193 79,065 6.5
Industrial
Others 1,670 1,414 18.1 12,712 12,180 4.4
Total 13,178 10,658 23.6 96,910 91,250 6.2
Total revenues:
Residential 3 2 36.0 19 19 0.0
Commercial 44,810 39,215 14.3 369,361 364,751 1.3
Tndustrizal
Others 9378 8,443 11 82 8OR 80,812 2.5
Total 54,191 47,660 13.7 452188 445 582 1.5
2. Service Agreements:
Residential 14 14 0.0 16 14 143
Commercial 21,462 23,313 (7.9) 24,120 24 391 (1.1
Tndusirial
Others ' 2,923 2,931 (0.3) 3,228 3,089 4.5
Total 24,399 26,258 (7.13 27,364 27,494 (0.5

Statistical and financial data from the Government sector is segregated from the origingl sales reports
(CC&R) prepared by the Client Service Directorate,

¥100%6 or over
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8 PUERTO RICO ELECTRIC POWER AUTHORITY

B. Result of operations-budget comparison
(in million dollars)

Month Fiscal Year-to-Date
Increase Increase
{Decrease) {Decrease)
Budget Actual % Budget Actual %%
Basic charges 89.8 87.8 (2.2) 814.4 7933 {2.6)
Fuel adjustment 722 102.6 421 617.9 1,022.2 654 l
Purchased power 78.9 71.3 . (9.6) 6813 5994 (12.0) ’
Provisicnal rale 11.8 17.5 48.3 56.2 144.5 ® ’
Revenues from sales 2527 2792 10.5 2,172.8 2,559.8 17.8
Other (2.0} {2.8) 40.0 (17.8) (22.9) 28.7 '
Total revenues 2507 276 4 103 21550 2,936.9 17.7
Fuel 545 91.0 67.0 465.9 306.0 94.5 l
Purchased power 702 653 (7.0) 606.4 536.6 {11.5) ’
-
Other expenses 522 52.9 1.3 469.8 492.1 4.7
Total current expenses 176.9 2092 183 1,542.1 1,834.7 25.5
1974 - sinking fund appropriations 7 556 * 159.2 4859 * 5
Reserve Account
Rate Stabilization Fund
Tnterest on notes 33 4.5 36.4 29.8 39.6 329
Tnternal funds 35.0 * 259.5 0.8 9.7 :
Contributien to municipalities 42 (3.6) * 387 (28.6) * '
Other appropriations 13.6 10.7 (21.3) 1257 104.5 (16.%)
Total 2507 2764 10.3 2,155.0 25365 17.79

EXPLANATION CF MAJOR VARIATIONS

The increase in the fuel adjustment and expense for the fiscal year-to-date was due to higher cost of fuel than budgeted.

Purchased power revenue and expenses decreased for the fiscal year-to-date duc to a lower availability trom cogenerators than budgeted.

On July 24, 2016, the Energy Comission approved the provisonal rale.

The other revenues for the fiscal year-to-date increased due to a higher non operating income than budgeted.

The 1974 Sinking Fund appropriation have been acerued but not paid nor travsferred.

Internal funds have been accrued but not paid nor transferred to the Construction Fund. Actual amounts are maintained as part of the General

S o e —

Fund, to provide a reserve for current expenses.
7. Contribution to municipalities for the fiscal vear-to-date decreased due to the application of ceiling limils and the annual saving of 5% In accordance with
Act 4-2016.




PUERTO RICO ELECTRIC POWER AUTHORITY g

C. Result of operations-as compared to last year
(in million dollars)

Month Fiscal Year-to-Date
Inerease Increase
(Decrease) (Decrease)
2017 2016 %% 2016-17 2015-16 %
Basic charges 878 94.8 {7.4) 7933 815.7 27n
Fuel adjustment 1026 148.8 (31.0) 1,022.2 1,686.6 (39.4) I
Purchased power 713 66.9 6.0 5994 675.0 {117} 2
P'rovisional rate 17.5 * 144.9 * ’
Revenues from sales 2792 310.5 (10.1) 2,559.8 3,181.3 (19.5)
Other (2.8) 2.5 273 {22.9) 18.2 * '
Total revenues 2764 3083 (10.3} 2,536.9 3,199.5 (20.7)
Fuel G1.0 1322 (31.2) 906.0 1,500.4 (39.6) 1
Purchased power 653 594 9.9 536.6 605.6 (11.4) ’
Other expenses 52.9 538 1.7 492.1 494 .4 (0.5)
Total current expenses 209.2 2454 {14.8) 1,934.7 2,600.4 (25.6)
1974 - sinking fund appropriations 55.6 49.2 13.0 4858 427.0 13.8 5
Reserve Account (170.0) *
Rate Stabilization Fund 43 * 47.6 *
Interest on notes 4.5 4.5 0.0 39.6 41.2 (3.9}
Internal funds (14.7) * 0.8 42.4 {98.1) :
Contribution to municipalities {3.6) i6.8 * (28.6) 181.1 * '
Other appropriations 107 2.8 * 104.5 30.4 * '
Total 2764 3083 (10.3) 2,536.9 3,199.5 (20.7)

EXPLANATION OF MAJOR VARIATIONS

The decrease in the fuel adjustment and expense for the fiscal year-to-date was due to lower cost of fuel than prior vear.

Purchased power revenue and expenses decreased for the fiscal year-to-date due to a lower availability from cogenerators than prior year.

On July 24, 2010, the Energy Comission approved the provisonal rate, which it is an increase to all classes of clients by 1.299 cents per KWh.
'The other revenues for the fiscal year-to-date decreased due to a lower non operating income than prior year.

The 1974 Sinking Fund appropriation for current fiscal year have been accrmed but not paid nor transterred.

Internel funds have been accrued but not paid nor transferred to the Construction Fund. Actual amounts are maintained as part of the General

AL o

Fund, to provide a reserve for current cxpenses.

7. Contribution to municipalitics for the fiscal year-to-date decreased due to the application of ceiling limits and the annual saving of 5% in accordance with
Act4-2016.

8 Other appropriations for the fiscal year-to-date increased due a reclass of public lighting form Centribution to municipalitics to other appropriation
(subsidies) per Act 4-2016.

*100% or over




10 PUERTO RICO ELECTRIC POWER AUTHORITY

. Notes Payable
(in thousand dollars)

Construction Financing Operational Financine
2017 2016 2017 2016
1. Rehabilitation Isabela Dam (GDB): 1. Municipalities Sctilement Apreement :
Line of credit 25,354 25,354 Line of credit 64,208 64,208
Amount received 713 713 Amount received 44,208 64 208
Axailable balance 24 641 24,641 Available balance 4] 0
Debt outstanding batance 713 713 Debt gutstanding balance 0 0
Maturity Date Jung 30, 2018 Matuiity Date June 30, 2014
2. State Revolving Fund Program Aguirre 2. Fuel Financing (Scotiabank) :
& San Juan Plant (AFICAY
Line of credit 27,023 27,023 Line of credit 550,000 550,000
Amount received 1,285 4] Amaunt received 549,950 549,950
Available balance 25,738 27,023 Available amount 50 50
Debt cutstanding balance 1,285 0 Debt ouistanding balance 549,950 549,950
Maturity Date June 30, 2033 Maturity Date August 14, 2014
3, Fuel Financing (Citibank}) :
Line of credit - 150,000 150,000
Amount received 146,042 146,042
Available amount 3,958 3,958
Debt outstanding balance 146,042 146,042
Maturity Date January 10, 2014

4. Coliateral SWAP - (GDB) :

Line of credit 100,000 100,060
Amount received 35,133 35,133
Available amount a4 867 64 867
Tebt outstanding balance 35,133 35,133

Maturity Date December 31, 2014
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E. Capital Improvements Program
(in thousand dollars)

Month F -to-Date***

Increase Increase
(Decrease) (Decrease)
Budget Actual % Budget Actual %
Production 6,936 10,554 522 62,426 53.364 (14.5)
Transmission 6,772 3,096 (34.3) 60,952 26.836 (56.0)
Distribution 6,161 4,155 32.6) 55,451 33.944 (38.8)
Other 8,177 2,127 (74.0) 73,589 11.863 (83.9)
Tatal 28,040 19,932 (28.9) 252418 126,007 (50.1)
Internal Funds**** 35,016 10 Sl 259478 837 (99.7)
Percentage of Internal Funds
to Tnvestment in Capital
Improvements Programs* 125% 0% 103% 1%
Contribution AID for Construction 879 1,862
2017 2016
F. Highest debt coverage as of March 31 0.97 1.04
G. REA Projects
Month Fiscal Year-to-Date
Total investment $0 $32.863
Families served 0 11

*A minimum in the internal funds contribution of 25% has been recommended by the Consulting Engineers.
##\onthly figures may vary significantly due to fluctuations in the availability of funds. For more accurate results,
please refer to fiscal year-to-date figures.
#**Includes monthly overhead allocation.
*++4Please refer to note 6, page § for more Information.

#*+%2100% or Over
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STATISTICS OF ACCOUNTS RECEIVABLE FROM SALES OF ELECTRIC ENERGY

{(in thousand dollars)
Increase
| (Decrease)
2017 2016 %
General clients 839,514 811,741 34
Government {State and federal agencies and
public corporations) 206,869 298,003 (30.6)
Tolal Accounts Receivable 1,046,383 1,109,744 (5.7)
Uncollectibles Reserve (509,628) {491,143) 38
Accounts Receivable after Reserve 536,755 618,601 {13.2)
Sales of electric energy (12 months)
Revenues from sales 3,133,861 3,324,020 (5.7)
Indicators:
A/R to Sales 17.1% 18.6% . (8.0}
Sales Days in A/R. 63 68 ) (8.0)
Ratio of collections to sales:
(General clients:
Sales 2,730,131 2,754,374 (0.9)
Collections 2,654,875 2,846,064 (6.7
%Collection to Sales 97.2 ] 1033 3.9
Government:
Sales net of municipalities,
public lightning and exclusions 403,730 569,652 {29.1)
Collections 483,000 376,691 28.2
% Collection to Sales 119.63 66.13 80.9
Total:
Sales net of municipalities,
public lighining and exclusions 3,133,861 3,324,026 (5.7
Collections 3,137,875 3,222,755 (2.6)

% ollection 1o Sales 100.1 97.0 33
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